How to Buy Art at an Auction: Expert Tips for Beginners

Buying art at an auction can be an exhilarating experience. It offers the chance to acquire
unique pieces while engaging in the dynamic and competitive world of bidding. Whether you're
a seasoned collector or a first-time buyer, understanding the auction process is crucial to
making informed and successful purchases. At Michaan's Auctions, we aim to provide a
comprehensive guide to help you navigate this journey.

Understanding the Auction Process

The auction process begins long before the auctioneer starts taking bids. It involves a series of
steps that ensure the authenticity and value of the items being sold.

1. Research and Appraisal:

Before an item is listed in an auction, it undergoes thorough appraisal to determine its value and
authenticity. This is where we excel, offering appraisal services conducted by experts in various
fields. Knowing the estimated value of a piece helps you set a realistic budget and bidding
strategy.

2. Auction Catalogs:

We publish catalogs detailing the items available for sale. These catalogs provide descriptions,
provenance, and high-quality images of each piece. Reviewing these catalogs meticulously can
help you identify the pieces you are interested in and understand their significance.

3. Types of Auctions:
Auctions can be live, online, or absentee.

e Live Bidding: This is the traditional way to bid at an auction, where you participate in
person. You'll need to register and receive a paddle with a unique number. In a live
auction, when the auctioneer calls for bids on an item you're interested in, you raise your
paddle to place a bid.

e Online Bidding: Online bidding is a convenient option for those who cannot attend in
person. You can bid in real-time online, allowing you to participate anywhere worldwide.
Ensure you have a stable internet connection to avoid missing out due to technical
issues.

e Absentee Bidding: If you cannot attend the auction or prefer not to bid live, you can
place an absentee bid. This involves submitting your maximum bid amount in advance,
and the auctioneer will bid on your behalf, attempting to secure the item for the lowest
possible price without exceeding your limit.

e Telephone Bidding: For those who prefer a more personal touch, telephone bidding is
an option. At Michaan's Auctions, a representative will call you during the auction and
bid on your behalf according to your instructions.



Check out our monthly auction events!

Preparing for the Auction

Preparation is key to a successful auction experience. Here are some steps to ensure you are
ready:

1. Attend Previews:

We hold previews where potential buyers can view the items in person. This is your opportunity
to inspect the condition, size, and details of the artwork. These previews allow you to see the
pieces up close.

2. Set a Budget:

Determining your budget beforehand is crucial. Take into account not only the hammer price but
also additional costs such as the buyer's premium, taxes, and shipping fees. Sticking to your
budget helps avoid impulsive decisions during the heat of bidding.

3. Understand the Bidding Process:

Familiarize yourself with how the bidding process works by visiting our how-to bid page.
Understanding bidding increments, paddle signals, and the auctioneer's rhythm can give you a
competitive edge.

4. Register to Bid:

Before you can bid, you need to register with us. This typically involves providing identification
and a form of payment. Registration can usually be done online or at the auction house. We
make this process straightforward for our clients.

The Bidding Process

When the auction begins, the excitement and competition reach their peak. Here are some tips
to help you navigate the bidding process:

1. Stay Calm and Focused: It's easy to get caught up in the excitement of bidding, but staying
calm and focused is essential. Keep your maximum bid in mind and avoid getting swept up in a
bidding war.

2. Bid Strategically: Decide whether to bid early or wait until later in the auction. Early bids can
show strong interest and potentially deter competition, while late bids can catch other bidders off
guard. Our auctions provide an engaging and professional atmosphere that can enhance your
bidding experience.



3. Use Absentee or Online Bidding: If you cannot attend the auction in person, consider
absentee or online bidding. We offer comprehensive online bidding options, allowing you to
participate from anywhere in the world.

After the Auction
Winning a bid is just the beginning. Here’s what you need to do next:

1. Finalize Payment: Once you win an item, you must complete the payment process. This
includes the hammer price, buyer’s premium, and any applicable taxes. We ensure a smooth
and transparent payment process for our clients.

2. Collection or Delivery: Arrange for the collection or delivery of your purchased artwork. We
have a list of shippers on our website that can ensure your new acquisition arrives safely.
https://michaans.com/shipping

3. Keep Records: Maintain detailed records of your purchases, including receipts, descriptions,
and provenance documents. This information is vital for insurance purposes and future resale.

Tips from the Experts
Our specialists offer invaluable advice to help you make informed decisions:

1. Provenance and Authenticity: Always consider the provenance and authenticity of a piece.
Our team ensures that every item is thoroughly vetted, giving you confidence in your purchase.

2. Condition and Restoration: Understand the condition of the artwork and any restoration it
may have undergone. This can significantly impact the value and longevity of the piece.

3. Diverse Departments: We boast a variety of auction departments, each with experts in their
respective fields. Whether you're interested in Asian art, contemporary paintings, or fine jewelry,
we have a department to assist you.

Visit Michaan’s Auctions!

Buying art at an auction is a thrilling and rewarding experience. By understanding the process,
preparing thoroughly, and bidding strategically, you can make the most of your auction
experience. Michaan's Auctions, with its reputation for excellence and comprehensive services,
is the perfect place to begin your journey. For more information and to explore our upcoming
auctions, visit Michaan's Auctions.




